Bank Guarantee for Performance Bond       PBB = 03-51227430 (Ms. Nimara/Mr. Liew)
Step 1 :-
Submit all the document and bank will submit to HQ waiting Approved. (This will take 1 week)
[bookmark: _GoBack]Document submit :-
Director I/C
Income Tax  / Receipt
ACT 457
Bank application Form
Other side letter of “ Bank Guarantee of Performance Bond”
Other side letter of “ Contract”
Meeting Minutes

Step 2 :-
After HQ Approved, bank will issue offer letter and three directors will go to bank and sign the letter offer. (If no choice 1 director must go, because bank need face to face interview).
Step 3 :-
After signing letter offer than only go for opening Fixed Deposit 50K.

Step 4 :-
After done Fixed Deposit 50k, need to fill the application form (Given by bank)

Step 5 :-
Stamping

Step 6 :-
Waiting Bank call for collection letter “ Bank Guarantee of Performance Bond “


Noted : Bank need to take 2 weeks or 1 month to proceed.


Bank charge fees:-
Facilities Fee			- RM 200
Stamping Letter of Bond	- RM 250
Letter offer			- RM  10
Fixed Deposit Slip 50K		- RM   5
Bank Guarantee		- RM 300
(RM6,200.00 peroid of 18mths)

Total : RM 765.00


Remark : 
1) Bank will keep the Fixed Deposit Slip(Original Certificate) until the period date due.
Bank will give us fotocopy.
2) 50K Fixed Deposit, bank using 1 to 1 monthly interest (use counter rate), this interest will be auto debit to Fixed Deposit 50K.
3) Bank Guarantee letter is keep by other side which is (IWK Indah Water), until the period date due. (need to collect back B.G. letter from IWK).
4) After the bank guarantee period date is due, director can issue letter for authorised bank transfer (50K + Interest) to SACMC current account.

