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10. Default by Purchaser and determination of Agreemenl

(l ) If the Purchaser -

(a) subject to subclause (3) below' fails to pay-any installmedt pavable under subclause 4(1) in accordancc

with the Third scheduli hereto or any part thereofand any interest payable under clause 9 for any petrod

in excess oftwenty-eight (28) days after its due date; or

t2.

rhl subiecl to subclause ll) below. fajls lo pay any sum payable

"*"'"s. 
of tw"nrv-";gttl ( 28 ) days after its duc dale; or

under lhls Agreemenl for any period ln

(c) commits any breach of or frils to perform or

herein this Agreemcnt; or
observe any material terms and conditions or covcnants

(d) before payment in full ofthe purchase price ofthe said,Property' commits an act ofbankruptcy or

into anv composruon or afiangement with his crcdltors or, teing a company' enters into liquidatlon'

whethei comPulsory or voluntary'

theVendormay,subjecttosubclause(2)hereof'annulthesalcofthesaidPropertyandforthwithterminatethisAgreement
and in such an event

(i) the Vendor shall be entltled to deal with or otherwise dispose of the said Property in such manner as ihc

Vendor shall see fits as ifthis Agreement had not been entered rntoi

(ii) the installments previously paid by the Purchaser to the Vendor' excluding any lnterest paid' shall be

dealt with and disposed ofas follows:

(a) firstly' all interest calculated in accordance with clause t hereofowing and unpaid shall be

Paid to the Vendor;

fb) secondly' a sum equal to ten per centum ( 107") of the purchase price thereof shall be for fct ted

to the Vcndor; and

(c) lastly, the residue thereof shall be refunded to the Purchaser;

(iii) neither party hereto shall have any further claim against the other for costs' damages' compensalron or

otherwise hereunder; and

(iv) each party hereto shallpay its own costs in the matter'

(2) upon.rhloc::'_:lce-",1.,:J,:J,*::::i:T:i:JH,f::',(1oN l?'rl";j;,"iol;';l,"JJti,T'lli.T-:,*u.il3"il1i1]
i.'$:nH:::il":::HlHlTJ':ifii"i""iuv,r'"p"'i"J"'":"a::l:':::,,'*ff:ill;'"",:;;lno":lT"*o^' breach alleged l. ,."tin"a or'r"rJ rnpJld instatlments ana interest are pard or subclause (l ) hereof shalrlrapply' rhls

Agreement shall' at th" 
"*fitution 

ofiht tuid notlce at the option ot the Vendor be deemed lo be annulled

(3) If the Purchaser shall have beforc the expiry date ofthe said foutteen (14) days notice obtained approval ofthe

Loan and paid the diffe."""J.*"""',i" 
'p"ichase 

pri"e ard *e Loan and delivefcd to the vendor the undertaKrng

letter from the Frnancter t:"#;;;;;;" titJ v"na-' the'vendor then shall not annul the sale of the sard

pfoperty and ,".-,nu," ,n,i i"riJ"ir""i ,i"r"r.'rrr" ri"^"ier shall defau in its undeltaking to release the Loan to

the vendor or fail to mo"iiitf".i'ifri"rr"."ni of ttr" Loun to th" vendor within thirty (30) days from thc exprry

ofthe said fourteen (14) days nohce

ll. Separate document of title/transfer of titl€

(f) Upon the execution of this Agreement the Vendor shall'.'at its own cost and expense and as expcdiliously as

Dosstble. obtarn the tssue of a siparate document oftitle to the said Lot

(2) Upon lhe Issue ofthe separate documenr of title to lhe satd Lot and subjcct lo the 
l"It:"t"f 11"' 

p:t:^l:se prr(c bv

the purchaser ro the v""d"ffi;;;;;rl-"iuu." a1r; -a ,tt. observance of ail the temrs and condtttons here tn

provided, the V"noo' tnufi' *imin-tlventy-one (21) days'-execute.a ualid and registrable memorandum of transfer

ofthe satd Properiy to tnePurchaser' his'heir or nominee or lawful assign' as the case may be

(i)

(2)
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